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Presented by Sonya Marturano, Finance Director
and Dr. Barry Schimmel, Interim Associate Superintendent Business
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First Interim

• The First Interim Report updates the current budget through 
October 31, 2018. This report includes a revised revenue 
projection driven by attendance and expenditure adjustments 
reflecting Board priorities and spending. 

• This report helps provide a basis for review of the current budget 
going forward in 2019. As second interim report will be presented 
in March, 2019.
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Assumption made in First Interim Report

• Revenue will be slightly less than projected in June 2018

• June Enrollment Projection 11,490
• October 31st Enrollment       11,373
• Fewer Students                             117

Equates to 1%  - Projections were 99% Accurate
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Student Enrollment
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2018-19 First Interim Unrestricted 
Summary Comparison to Adopted 5

Adopted June 2018 1st Interim Change

Total Revenues $        79,314,798 $     82,499,737 $        (3,184,938)

Total Expenditures $        82,349,295 $     86,619,312 $        (4,270,016)

Totals $ 3,034,497 $      4,119,575 $        (1,085,078)



Unrestricted General Fund Contributions
First Interim October 31, 2018 6



2018-2019 First Interim Unrestricted 
Explanation of Significant Variances 7



2018-2019 First Interim 
Unrestricted Expenditures 8
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2018-19 Unrestricted General
Multi-Year Projection  9



Certification of Financial Condition 
Three Types

 Positive Certification
• Certifies that based upon current projections the district will meet its 

financial obligations for the current year and subsequent two fiscal years.

 Qualified Certification 
• Certifies that based upon current projections the district may not meet its

financial obligations for the current year or two subsequent fiscal years.

 Negative Certification
• Certifies that based upon current projections the district will be unable to

meet its financial obligations for the remainder of the current fiscal
year or for the subsequent fiscal years. 
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Recommendation to the Board of Education

• Approve the First Interim Report as presented with a Qualified 
Certification

• Next Step:
The Contra Costa County Office of Education will review the 
First Interim Report and Compliance to Education Code 
Requirements with a letter to the district.
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Concludes Presentation

Board  Questions and  Comments
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